Regency World Consulting Limited
1-E/13 fhandewalan Extension New Delhi -110055

Balance Sheet as at 31st March 2017

{ Amount in )

I - h Note |Figures as ul the o Figures as at the r-mT\
| Particulars No. |end of I'..'IH‘F‘C‘H(. of previous \
| reporting period reporting period
- - z | ¥ | I “\
[ [EQUITY AND LIABILITIES . T | o
l| 1 |Shareholders’ funds
; |{a) Share capital A 10,000,000.00 10,000,000.00 \
] .J.'l‘) Reserves and surplus B (8,663,850.85) (8,738,613.85)
2 |Non-current liabilities
] (a) Unsecured Loan 26,000.00 0.00
3 |Current liabilities
, (a] Trade Creditors 0.00 0.00
' {b) Qther current habiulities C 23,000.00 22,736.00
’ !r'f) Shaort-terin provisions D 28 580.00 28 580.00
l TOTAL 1,413,729.15 | 1,312,702.15 |
N ASSETS
1 (Non-current assets
|fa) Fixed assets
f Tangible assets 142,862.00 0.00
l',rh) Deferred Tax Assets [Net] 2,043.00 0.00
2 |Current assets
(a) Cash and cash equivalents E 300,624.15 1,262,702.15
(b) inventories 0.00 0.00
{c) Trade Receivables 0.00 0.00
{d) otherCurrent Assets F 968,200.00 50,000.00
| TOTAL 1,413,729.15 1,312,702.15 l
0.00 0.00
Significant Accounting Policies and notes to Accounts
Auditors’ Report
As per our report of even date attached.
For N. K. Bhat & Associates
Chartered Accountan ency Wodd Consulllmg l.td.
Regeney L For Regency World Consulting Ltd. ()

0

Director

Prince Mohan Chugh)

(N K Bhat)

Partner Director
Firm No. 011556N DIN:00975044
Place : New Delhi

Date : [S<oS-A0\}
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Regency World Consulting Limited
{413 thandewalin Bxiension New Dethi -110055

Profit and loss statement for the vear ended 315t March 200%

e B  {Amountin ]
lr Refer | Figures for the Figrures for the
! Pariculors Nt [curvent ceporting previous reporting
PR N pectod o DERIOW, e
F{Revente from Operfans i B 4,250 00 SHS5,00000
I Other weoame 0.010 000
Total Revenue _ .'-l i‘_J_ ;‘f;l o GH‘_;,UUI'J.OFJ—
TH [ Expenses
Prirchus 000 (.00
Chanye (n Inveniiony [y Q.00
Finance costs 10 ooo
Deprecaattan and o rial oy 1,260 00 0.00
Other expenses H G20.262 00 13501785
1V | Tatal expenses 570,510.00 435,017.85
Profit before exceptional and extraordinary it and tax (11
v.[v) 72.720.00 149,982.15
VI [Exceptional items 0.00 a.00
Vil | Profit before extraordinary stems and tax (V- V1) 7272000 149.982.15
VIHI |Extraordinary ltems a.00 0.00
IX. |Profit before tax (ViI- VIIT) | 72,720.00 149,982.15
X | Tax expense
(1) Current tax 0.00 28,580.00
{2) Earher Tax a.00 12,956 00
(2} Deferred tax {2,043.00) 0.00
Profit (Loss) for the period from continung opervations (Vi
Xi\viy 74,763.00 108,446.15
X!t |Profit/(loss) from discontinuing operations 0.00 0.00
Xi!l | Tax expense of discontinuing operations 0.00 0.00
Profit/(loss) from Discontinuing operations {after tax) (X1
Xiv X 0.00 0.00
XV |Profit (Loss) for the period (X1 + XIV) 74,763.00 108,446.15
XVI |Earnings perequity share
(1) Basic 0.07 011
(2) Difuted 0.07 011
Significant Accounting Policies and notes to Accounts
Auditors' Report (Prmce Mohan Chugﬁy Regency World Cons: uling Lid.
As per our report of even date att Director \
For N. K. Bhat & Associates 77\ BASSN DIN:00975044
Chartered Accountants o .
T\l 4 nﬁg (,t/ '
(N K Bhat)
Partner (Anil Mohan Chugh) FOT Regency Wor*d Ccmsuitmg Ltd /
Firm No. 011556N Director g
Place : New Delhi DIN:01580734 ,ﬁu@*—*uL

Date : Lg‘ﬂg’j-‘:’l:}'
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Regency World Consulting Lintived

A Shary Copital
i Share Capital Authosised iswied, subscribed mn.l'fmrir ' o
Pnrm utars | Asat 31 March 'M? As at 31 Maich 2016
ST | Number | Numler .
| -1n|'hﬂ_rl.<rg_ A _.____._ | L T
P vei o 1) 1000 00101000 1,000,000 U
1000000 00 — 10.000.00000 |
Fauiy Shares of ~ T0wach | 1eotao oo 10 000,060 00 1,000,000.00 10.000,000.00
|Subscribed & Patd up
."_uur.'\‘ Shatvs of 0 vach 1o one 00 10 000 000 00 .'.Hflﬁ,mlflrirf _ 10000 L‘U_ﬂ [{l/]
Total __ 1.000,00000]  10,000,000.00 100000000 [ _10,000,000.00
1 Reconcillintion of the number of Cquity Shares and share capital
Parficulars Equity Shares Preference Shares
Nuriber o Number "
Shures ondstunding at the begitning of the vear J'll'z‘i_d_f!._‘(? Ly 10.000 000 (0 B -
Shares Poyied during the vear -
Mrares Eought back diring the year -
Shares autstanding at the end of the vear 1,000 000 .00 10,000,000 (0 ]
i Terms/rights attached to rquity shares

The company has enly onie type of share copital Le equity shares of face value of Ry 10/~ per share.

Fach holder of equrty share is entitled to one vote per share

v Share holders holding more than 5% of equity shares ot the end of the year.

Name of Sharcholder Asat 31 March 2017 Asat 31 March 2016
No.of Shares % of Holding No. of Shares % of Helding

Prance fleming Credits limited 187.25000 18.73% 187 25000 18.73%
Deepa Chugh 119.00000 11.90% 119,000 00 11.90%
Neena chuah 11900000 11.90% 119.00000 11.90%
Amil Mohan Chugh 69,700.00 6.97%
Aditva mohan Chuah 66,500.00 665%
Sushila Kumari Chugh - . 11300000 11.30%
Anil Mohan Chugh (HUF) 13442500 1344% -

Aditva mohan Chugh (HUF) 6845000 106845 -

-

ason 31,/03/2017

B Reserves and Surplus

Asot 31-03-2017

ASat31-03-2016

-

Capitul Reserve

Opening Balance

+Current Year Transfer

-Written Back in Current Year

Closing Balance

=

il |Surplus Statement of Profit &

Loss Account

As per Last Balance Sheet

-8,738613685

-8.847,060.00

Profit for the year

74.763.00 -8,663 850.85

10844615

873861385

Grand Total

-8,663,850.85

-8,738,613.85

€ Other Payvables

Asat 31-03-2017

ASat 31-03-2016

Auditors remunararion Payable

23.000.00

22,736.00

Total

23,000.00

22,736.00

D Short Term Provision

As ot 31-03-2017

ASat 31-03-2016

Provison for income tux 28,580.00 28,580.00
Total 28,580.00 28,560,00
E Cash and Cash Equivalents
As at Asat
3/31/2017 3/31/2016
Balance with Bunks 42,812.15 503015
{Bunk deposits with more than
12 months maturity Nil
Cheques in Hand 934,200.00
Cash on hand 25781200 32347200
300,624.15 1,262,702.15

For Regency Wertd Cmst:.trg Lid.
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F Other Current Assets

:,_*_.._.. As at As at
3/31/2017 3/31/2016
Sy Bepoa 392200.00 0.00
{ TDS Interest 0.00 0.00
{_n ebts due by Related parties 576000.00 50000.00
Total 96820000 50000.0C

G Revenue from Operation

For year ended

For year ended

|
| 31-03-2017 31-03-2015 |
Sales and Services 643,250.00 585,000.00
Total 643,250.00 585,000.00
H Other Expenses
For the year For the year
Papticislars ended 31 March | ended 31 March
2017 2016
| Auditors Remuneration 11,500.00 11,500.0¢
Bank Churges 460.00 91.85 |
ConvevanceExpense - 12,580.00
Office Expenses 7,100.00 7,530.00
Printing & Stationery 4,530.00 524800 |
Professional Expenses 36,000.00 250,520.00
ROC Filing fees 550000 & |
Postage & Telegram Exp. 3.000.00 |
AGM Expenscs 7.150.00 22,548.00
NSDL{Stock Exch. Fees) 119,000.00
CDS L{stock Exch. Fees) £6,000.00
Telephone Exp 4,500.00
Web Project Report 71,000.00
Salary 165,000.00 120,000.00
Advertisement Exp 5522.00 -
Security Deposit Written off - 5,000.00
Total 526,262.00 435,017.85

Auditors' Report
As per our report of even date attached.

For N, K. Bhat & Associates 7.
. Al —
Chartered Accountants .~

| \-—-r;-?l_i. C ’;[:L

(N K Bhat) e _'_'~\
Partner N >
Firm No. 011556N gl

Place : New Delhi
Date : 1;.05“_3@{'}
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¥ i Tangible Assets

i Gross Rlock
As at Addition Deletion As at
3/31/2016 3/31/2017
Computer 0.06) 90250.00 0.00 90250.00
Furniture & Uixture 0.00 51280.00 0.00) 51280.00
Mobile 1.0 45000.00 0.00 4560000
§ 0.00 0.00 0.00 0.00
Total: 0.00 187130.00 0.00 107130.00
ii Depreciation
Ipto During the Year upto Impairment
3/31/2016 3/31/2017
Computer 0.00 27836.00 27836.00
Furmture & Fixture 0.00 61484.00 6164.00
Mobile 0.00 10248.00 10248.00
- 0.00 0.00 0.00
Total 0.00 44268.00 44268.00 0.00
i Net Block
As at |Sale/Adjustments As at
3/31/2016 0.00 21-03-2017
Computer 0.00 0.00 62414.00
Furniture & Fixture 0.00 0.00 45096.00
i Mobile 0.00 0.00 35352.00
0.00 0.00 0.00
| Total 0.00 0.00 142862.00
! Significant Accounting ! !
| Auditors' Report 2
{As per our report of even date attachefl lting Ltd ency World Consu!ting . /
or Regency World Consuitng L1d. For Regency >

.
'For N. K. Bhat & Assocfnte/ﬁm\
2903

Chartered Accountants//_%,

/ A - TG
¥ i
/L/f " Director Q‘ Director

AS ‘.\‘C' {:_.f Lu/
(N K Bhat) (Prince Mohan Chugh) (Anil Mohan Chugh)
Partner . Director Director
Firm No. 011556N == DIN:00975044 DIN:01580734

Place : New Delhi

Date : ls-.ag.él%l"’_
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Regency World Consulting Limited
Cash Flow Statement for the year ended 31-03-2017

2016-17 2015-16
(Amount in R{(Amount in Rs.)

A. Cash flow from Operating_Activities

Net Profit Before tax and extraordinary items 72,720 149982

Depreciation 44,268 0
Miscellaneous Expenditure 0 0
Income tax/Fringe Benefit Tax 2,043.00 -41538
Increase/Decrease in Current assets 16000.00 -928227
Increase/decreaase in Delerred tax assets -2043 0
Decrease in Accounts Payable 0 0
Increase/Decrease in Other Liabilities 264.00 3717
Cash generated from operations

Cash Flow Before Extra ordinary Iltems 133,252 -816,064
Extraordinary Items(Prior Period adjustments) 0 0
Net Cash From operating actities 133,262 -816064
B. Cash Flow from Investment Activities

Purchase of Fixed Assets -187130.00 0
Net Cash invested in investing activities -187130.00 0
C. Cash flow from Financing Activities

Share Capital 989700
Secured Loans 0 0
Unsecured Loans 26000 0
Net Cash used in financing activities 26000 989700
Net increase in cash or 0 0
cash Equivalents (A+B+C) -27878 173636
Cash or Cash equivalent at the beginning of the year 328,502 154,866
Cash or Cash equivalent at the end of the year 300,624 328,502

For and on'behalf of the Board )
For Regency Warld Consulting Ltd. For Regency World Consulting Lid|
/ "‘

~-_’/'_'
¢ ot ( M’“"'c‘x—p
Place:New Delhi _Pfince M Ehugh) (Anil Mohan ChudJigctor

Date : Director Director
DIN:00975044 DIN:01580734

Auditor's Certificate
We have verified the above cash flow statement of Regency World Consulting Limited. derived
from the audited financial statements of the Company for the year ended on 31st March 2017 covered
by our report of even date and found the same to be drawn in accordance therewith and
also with the requirements of clause 32 of the listing agreements with Stock Exchanges.

For N. K. Bhat & Associates
Chartered Accountar}gsﬁﬁiﬁ
Firm No. 11556N 7672
4

-

\i

Place: New Delhi (N.K.Bhat)  \G
moes fEek-dnly M Zﬂles'm ‘
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s —er—————memeeee= N, KL BHAT & ASSOCIATES ===
# 302, Kanu Chambers Chartered Accountants Mobile : 9810125382
C.2 'Sanwal Nagar ’ E-mail : bhatin@bhatin.com Tel. +91-11-65364274

Delhi : +91-11.26267122
New Delhi - 110 049 INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
REGENCY WORLD CONSULTING LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Regency World Consulting Limited which comprise the
Balance Sheet as at 31st March, 2017, the Statement of Profit and Loss, Lhe Cash Flow Statement for the year then
ended, and a summary of the significant accounlting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our 3udit in accordance with the Standards on Auditing specified under Section 143(10) of the Act,
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial contral relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.
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Annexure-A to Auditors’ report of REGENCY WORLD CONSULTUINGLIMITED

€ ndependent Auditors’ Report to the members of the Company on the financial
for the yaar ended 31‘ March 2017, we report that

The Company has maintained proper records showing full particulars including quantitative details and

siteation of fixed assets.

(b) Tha Fixed Assets of the Company have been physically verified by the management during the year
which in our opinion is reasonable having regard to the size of the Company and the nature of its

asests. No discrepancies were noticed on such verification,

Arcoadi

According to the information and explanations given to us and on the basis of our examination of the
5 of the Company, the title deeds of immovable properties are held in the name of the Company

P I
'al.\.- D

wherever applicable.

‘ 1, did net maintain inventory during the year. Accordingly, paragraph 3 (ii) of the Order is not

applicab the Company.
{iif). The Company has granted loans, secured or unsecured to companies, firms, Limited Liability Partnership or

arties covered in the register maintained under Section 189 of the Companies Act, 2013 which is not

\:

'E."'-J-‘f? zl to the interest of the company.

zny has not accepted any deposits from the public. Accordingly, paragraph 3 (v) of the Order is not

[(irs) Tha
(iv). The Comp

cplicable to the Company.

Central Government has not prescribed the maintenance of cost records by the Company under Section
1) of the Companies Act, 2013. Accordingly, paragraph 3 (vi) of the Order is not applicable to the Company.

{v). Th

|..
U"l (1]
—

According to the records of the Company, the Company is generally regular in depositing with
zporopriate authorities undisputed statutory dues including Provident fund, Income Tax, Service Tax,

Employees’ State Insurance, Income-tax, Sales-tax/Value Added tax, Custom duty, Excise duty, Cess
znd other statutory dues applicable to it. According to the information and explanations given to us,
no undisputed amounts payable in respect of above were outstanding, as at 31.03.2017 for a period

_.._
1
i1
—

of more than six months from the date they became payable.

(b) According to the records of the company, there are no dues of Sale tax/Value Added tax, Income-tax,

Customs duty, Service tax, Excise duty and Cess which have not been deposited on account of any

dispute.

e Company does have any loans or borrowings from any financial institutions, banks, government or debenture
holders during the year. Accordingly, paragraph 3 (viii) of the Order is not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer (including debit

instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable to the

Company.
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{1x)

(x)

(x1}

{x1i)

(xiti

(xiv)

(xv)

Place: New Delhi 4
Date: 15.05.2017 Partner T
Membership no 085136

aterial fraud by the Compuany or an the

According to the information and explanations given to us, no m
been noticed or reported during the course of our audit

Company by its officers or employees have

fased on our examinations of the records of the Company, the Company has not paid/provided for managenal
remuneration Accordingly, paragraph 3 (xi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company 15 not a nidhi

company. Accordingly, paragraph 3 (xil) of the Order is not applicable to the Company

According to the mformation and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are generally in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of the
made any preferential allotment or private placement of shares or fully or

Company, the Company has not
partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of the Order is not applicable to

the Company.
According to the information and explanations given to us and based on our examination of the records of the
ntered into non-cash transactions with directors or persons connected with

Company, the Company has not e
him. Accordingly, paragraph 3 (xv) of the Order is not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1924

For N.K. Bhatt & Associates
Chartered Accountants

N.K. Bhat
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Annexure-B to the Auditors’ Report of REGENCY WORLD CONSULTING LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Regency World Consulting
Limited as of March 31, 2017 in conjunction with our audit of the financial statements cf the Company for

the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAY). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the preventicn and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Opinicn

Gant o cpie elyrregtion god secording to the explanations given to us, the aloresaid
Hopen pn o g pred g W ot in the manner so required and give a trun and fair view

Medroey Sad 8o 1
(T F3 v

¥ o] s

finanoial staternerts give vhu inburenaion reg
IN CONforenity w th tha arpes v ey peie s groerylly secepted in ndia, of the state of affairs of the Company as at
315t March, 2017, 254 41 graft 2o g rann Hows (or the year ended on that date.

Report on Other Lagal 3nd Begulstary Pequirements
et tro foemage an Lf 400y Fepan) Order 2016, issued by the Central Government of India in

£7 ol sv e Companies Act, 2013 (‘the Act’) we give in the Annexure:A
:ph 3 & 4 of the said Order.

s patagrapt

1. A3 racgr

terms of 1l

fal

2 AL requirgd by Section 1432 (3) of the fud, wie report Lhat:

™ ~a mrtgees 2 the information and explanations which to the best of our
g4 bl of yoee necsscary for the purposes of our audit.

(k) s memm m e menmnr beeps of zocount 32 required by Iaw have been kept by the Company so far
31 it apgpears from gur expringtion of those books.
(<) “esterment of Profit 2nd Loss, and the Cash Flow Statement dealt with by this
et wiith the books :i account.
(d) ements comply with the Accounting Standards specified
u'e 7 of the Companies (Accounts) Rules, 2014.
(2] reprecentztions received from the directors as on 31st March, 2017
f L rectors, none of the directors is disqualified as on31st March,
z 2 rector interms of Section 164 (2) of the Act.
(£} znzesrin tne 2oz 2oy of internzl finzndzl controls over financial reporting of the Company
verezc of cuch controls, refer to our separate report in Annexure-B, and
(z] Mtn rengent tn tne oirer mztiers 1o be included in the Auditor’s Report in accordance with Rule 11
cfthe Comroarier (L2t znd Luditars) Bules, 2014, in our opinion and to the best of our information
and according to the explanztions given to us:
The Compeny does not have any cing litigations which would impact its financial position
. Tre Cormozoy o2 nat Rzes zny long-term contracts including derivative contracts for which
there werez sy mazterizl foreseezble losses
Trerzzrzro 2L Tt resL red to be trznsferred, to the Investor Education and Protection Fund
by the Compary 23 wech the guestion of delay does not arise.
For N.K. Bhatt & Associates
Chartered Accountants ,;;::-
Firm No. 11556N
\
N -Us 2
N K Bhatt
Place: News Delhi Partner
Date: 15.05.2017 M. No 085136
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a protess designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For N.K. Bhatt & Associates
Chartered Accountants

Place: New Delhi N.K. Bhat
Date: 15.05.2017 Partner
M.No 085136
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