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(' 36 Iriends Colony east New Delhi 110065
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CIN:L74210DL1985PLCO2 1863

MNOTICE

Mertice is heraby given that Next Annual General Meeating of the Member of Begency World Consulting
Ltd. will be held on 30™ day of September 2023 at €36, Basement friends Colony (Last), New Delhi
110065 to transact the following:

1

To receive consider and adopt the Audited Balance Sheeat and Profil & loss of the Company
along with Directors Report and Auditors Report for the Financial Year ended 317 March 2023,
To appoint Director in place of Prince Mohan Chugh who retire by rotation and being eligible
offer themselves for reappointment,

Ry order of the Board of Directors ;
{Director) ™

Flare; New Delhi
Mrated 0F-08-2023

Motes: 1. A& member entitled to attend and vote is alzo entitled to appoint proxy/proxies to
attend and vote instead of himself and proxy need not to be a member of the Company. Proxy
in order 1o be effective must be deposited at the Registered office of the company not less than
48 hours before the time for holding the aforesaid meeting.

2. Member are requested to notify the change of address if any.

Queries regarding the Annual accounts of the company if any should reach the Company
Registered otfice at least 7 days before the Annual General Meeting failing which the Company
may not entertain any such queries at the meeting,

fembers are requested to bring their copy of Annual Beport with them at the meeting.

The Registered of Member and the Share Transfer Book will remain closed from 217 September
1o 307 September,2023.



Regency World Consulting Ltd
{' 36 Friends Colony east New Delhi 110065
Email: regencyworldconsultingi@gmail.com

CIN:L74210DL1985PL.C021863

DIRECTORS® REPORT

Dear Members,

The Hoand ol Dhrectors (“Threctors™) of Regency World Consulting Limited{A “Company™
registered under the Companies Act, 1936) have greal pleasure in presenting the Anoual Report
om the busimess and operations ol your Company together with the Audited Financial Statements

Lor the period ended March 31, 2023,

FINANCIAL PERFORMANCE

[he performance of the Company for the Financial Year ended March 31, 2023 is as under:

Particnlars

Revenue from operations

b imeome
lotal Revenue

l'otal Bxpenditure

laxes

Fxeepiional ilems

Profit betore exceptional and extraordinary ilems and

L3

Profit before extraordinary mems and taxes

Lxtraordinary items

Prodat bazfome tax

lax Expenscs(Current {ax)

Profit from the period from continuing operations

 Profitdoss from discontimuing operations

i Tax expense of discontinuing operations

¥
| Profitfloss after tax

20222023 20212022
{Amount in Rs.) | (Amonnt in Rs.)
15.47140,00
2034140.00
2034140.00 1547140.00
1 2200307.00 1516872.00
166167 30268.00
] ]
. 66167 | 026800
0
166167 32068 00
3378 LO000.00
169545  20268.00
]
]
1689545 ?{]E;IETE‘H- |




BUSINFSS REVIEW/STATE OF THE COMPANY'™Ss AFFAIRS
Duning the: yvear under review, the Company has not changed smy ol 5 nature of business,

MYIDEND
In the hight of the curmenl operations of the Company, the Directors of the Company have ool
recommended to declare any dividend for the Financial Year ended on March 31, 2023,

AUDITOR'S REPORT
I'he observation of the Auditors in their report are self- explanatory and therelore, in (he opinion
ol the Directors, do not call for further comments.

#

FIXED DEPOSITS
Your Company has not accepted any deposits from public during (he year under the review, as
per the provisions of Section 73 of the Companies Act, 2013 {"the Act’) and as such no principal
or interest were outstanding as on March 31, 2023 as per the provisions of the Companies Acl,
M 3.

DIRFCTORS
M Prinee Mohan Chugh the Dhrector of the Company retire by rotation and being eligible offer
himsell lor re-appointment.

MEETINGS OF THE BOARD
Dhuring the year wnder review, 10 (Ten) Board Meetings were held on the following dates as per
the requircment of the Act.The intervening gap between the Meelings was within the period
prescribed under the Act:
Lo 30" May, 2022
i, 23 June 2022
I s e 1
v, 13 Ausust, 2022
A ol Scptember, 2022,
vii 13" October, 2022,
vit. "™ MNovember, 2022
viii. "™ November, 2022,
ix. 23™December , 2022,
Lathlebuary, M2 3



VICGIHL MECHANISM / WHISTLE BLOWER FOLICY

The Company’s vigil mechamsm Whistle blower Policy aims to provide the appropriate
platform and protection for Whistle blowers o meporl instances of any actual or suspected
incidents of unethical practices, violalion of applicable laws and regulations including the
Integrity Coxle, Code of Conduct for Prevention of Insider 'Trading, Code ol Fair Practices and
[sclosure, All cmployees and Directors have access (o the Charperson ol the Audil Commnuttee,

CAPITALJ FINANCE

[humng the year, the Company has not allotted any Vquity Shares! Rights! Preferential’ Private
Placement basis.

The Company has also not allolted Prelerence Shares/ Debentures during the year under review.
As on March 31, 2023 the Authorised Share Capital is Rs. 1 Crore and the 1ssued, subscribed smd
paid wp Share (‘apital of vour Company stood at Rs. 10000000 (Rupees One Crore Only)
comprising 1000000 Vguity Shares of Rs, 10/- ¢uch.

TRANSFER TO THE INVESTOR EDUCATION AND PROTECTION FUND

In terms of Section 205(" ol the Companicz Act, [956, the Company is not required to transfer
any amount 1o the Investor Education and Protection Fund as there are no unclaimed dividends
or other amount specitied in the Act.

AUDITOR'S REFPORT AND SECRETARIAL AUIMT REPORT

Phere are no qualilications, reservations or adverse remarks in the Statutory Awditor's Beporl and
secretanal Audit Report Tor the Financial Year 2022-23, The Statutory Auditor's Keport is
enclosed with the financial statements in the Annual Report.

The Secretarial Audilor’s report 15 annexed as a part of this report.

REPORTING OF FRAUDS BY AUMTORS

[hmng the year under review, the Statutory Auwditors or Secretanial Auditor of the Company have
not reported any frands to the Auwdit Committee or to the Board of Directors nunder Section
143{12) of the Act, including rules made there under,

EXTRACT OF ANNUAL RETURN

Pursuant to {he provisions of Section Y2(3) of the Act and Rule 12{1} of the Companics
(Manapement and Administration) Rules, 2014, exiract of Annual Return in Form MGT - 9 is
annexed a5 Annexure-R,

PARTICULAR OF LOANS, GUARANTEES OR INVESTMENT U/ 186 OF THE ACT
YVour Directors confirm that no Loans & CGuarantees were given nor any Invesiments were made
during the Financial Year under review,

PFARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
/S SECTION 188 OF THE ACT

Mo Contract /[ Amangement MTransaction  were entered by the Company during Financial Year
under review with the relaled partics under sub-section (1) of Section 188 of the
CompaniesAct2013, The requisite Form No. AOQC -2 showing Nil tremsactions is annexed as
Annexure- 2.



TRANSFER TO RESERVE IN TERMS OF SECTION 134 (3) (j) OF THE COMPANIES
ACT, 2013

[he Directors of vour Company proposes 1o transfer an amount of Bs.-169545/- (Rupees One
Lacs Sixty Nine Thousand Vive Humdred Forty Five onlyNic.,, 100% of the Net Loss) tw
Heserves.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS, COURTS
AND TRIBUNALS

Under the provisions of the SUBD (Listing Obligations and Discloswre  Reguircmocnts)
Ecgulations, 2015 (“Listing Regulations™) / ersiwhile Listing Agreemeni, companics lisled on
Metropolitan Stock Fxchamge ol India Limited are required to comply with various regulations
il Listing Regulatons within the time specified therein,

MRECTORS RESPONSIBILITY STATEMENT:-
Pursuamt to Section 134 (3) () of the Act, the Board of Pirectors of the Company conlirms thad;

a) In the preparation ol the Annual Accounts [or the Finaneind Year ended March 31, 2023, the
applicable Accounting Standards have been followed along with the proper explanation
rclating to material deparfures;

by The Directors had selected such Accounting Policics and applicd them consistently and
mude judgments and estimales that are reasonable and prudent so as to give true and lair
view of the state of affairs of the Company at the end ol the [inmmeial period and of the profit
or loss of the Company for that period;

¢} The [hrectors had laken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act lor salepuarding
the assets of the Company and [or preventing and delecling fraud and other imegularitics;
and

dy  The Direetors had prepared the Anmial Accounts on 2 going congern hasis,

¢)  The Irectors had devised proper systems o ensure complisnce with (he provisions of all
applicable laws and such systems were adequate and operating effectively.

DISCLOSURES UNDER SECTION 134 (3) (1) OF THE ACT

l'xcept as disclosed elsewhere m (his report, there have been no material changes and
commitments which can affect the financial position of the Company occurred between the end
of the financial vear of the Company to which the Balance Sheet relates and date of this repord.

PARTICULARS OF EMPLOYLEES

Information as per Section 197 (2) of the Act read with Rules 5(2) and 5(3) of the Companics
{Appomniment and Remuneration ol Managenial Personal) Rules, 2014 forming part of {he
Dhrector's Report for the Year ended March 31, 2023, is not required 1o be lumished a3 no
ciaployees were employed lor remunetation of Rs. 00 Lacs or more per vear or Rs 5 Lac or more
per month for anv part of the Year.



COMPANIES BECOME OR CEASED TO BE ITS SUBSIMARIES, JOINT VENTURE
OR ASSOCTATE COMPANY

Mo Company has beecome or ceased to be its Subsidianies, Joint Venture or Associate Company
dunmng the Financial Year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134 {3) (m) of the Act in respect of
conscrvation of energy and technology absorption have not been furnished considering the nature
ol activities undertaken by the Company during the peried under roview. Further during the
period under review, the Company has neither earned nor used any foreign exchange.

ACEKNOWLEDGEMENTS:

Yowr Directors wish to place on record their appreciation/sratilede Tor the valuable suppord and
co-operation extended by its emplovecs, bankers, sharcholders & estcemed customers of the
Company. The Board alse immensely thank all the Departments of CGovernment ol India, Central
Covernment, State CGovernment, Tax Authonties, Reserve Bank of India, Mimstry of Corporate
Aftairs, Sceuntics and Exchange Board of India, Stock Exchanges and other sovernmental! Semi
covérnmental bodies and look lorward 1o their continued support in all future endeavors . The
Bowrd also would hike to thank our sharcholders, investors, vendors, service providers, bankers
and all other stakeholders lor their continued and consistenl support to the Company during the
VAT,

For and on behalf of the Board of Directors

%{w&% r
e

Place: New Delhi (Satish Ahuja)
Date: 6-9-2023 Chairman



FORM NO. AOC- 2

(Pursuant to dause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts), Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related partles referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

L Details of CONracts or arrangements or ransactions not at arm's length basis: NIL
i} Narme(s) of the related party and nature of relationship
(b} Nature of contracts/arrangements/transactions

{c} Duration of the contracts / arrangements/transactions

(d} Salient terms of the contracts or arrangements or transactions including the value, if any

(e} Justification for entering into such contracts or arrangements or transactions !
{F) Date(s) of approval by the Board
(g) Amount paid as advances, if any

kY

(h} Date on which the special resolution was passed in general meeting as required under first provdisg
to section 188

2. Details of material contracts or arrangement or transactlons at arm's length basis:

(a) Name(s) of the related party and nature of relationship: MIL

(B} Nature of transactions: NIL

{t} Duration of the transactions: Ma

{d} Salient terms of the contracls or arrangements or transactions including the value, if any: NIt

(e} Date(s) of approval by the Board, if any:

() Amount paid as advance, if any : NA,




|

L4
[ ]

i a) Name{s) of the related party and nature of relationship: MA

[b} Mature of transactions: MIL
(c} Duration of the transactions: NA
[d} Salient terms of the contracts or arrangements or transactions including the value, i any: NIL

{e] Datefs) of approval by the Board, if amy: MIL




— e ——

Form N ]\-'H;I'-E

EXTRACT OF ANNITAL RETURN
Az om Financial Year ended on Muarch 31, 2023
[Pursuant to Section ¥2(3) of the Act and Rule 121} of the Compamics
{Management and Administration) Rules, 20014]

L. REGISTRATION AND OTIIER DETAILS:

CIN L74210DL1985P1 L1021 863
Resistration Date 23081985
Mame of the Company l Repency World Consulting Limated.

Indian Mon (rovernment Company, Limited by Sharcs

! atesorv/Sub-Category of the Company

Address of the Registered Office and

: : ('-36, hasement.Friends Colony (Tt New Delbi-11065
{ ‘potact Jdetaly |

==

Whether listed company Yes. With MSEI

|8 PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the busimess activilies contributing 10 % or more of the todal tumover of the Company shall be
Stated: -

Name and Description of main | NIC Code of the % to total tursover
products [ services Productd service of the Company

1 | ]nI-:Jrnrr.}{iuﬂ technobopy (11 } | 298313 L0
| " | comsulting and sepport scrvices i g ey ]

| 5. No.

Il PARTICTLARS OF IIOLDING, SUBSIDIARY & ASSOUIATE COMPANIES:

"5, No | Name & Address ; CIN Associate / %, of Sharcholding | Applicable
| of the Company |/ GLN Holding / Subsidiary | Section
i Nil




IV. SIIARE ITOLDING PATTERN (Fquity Share (Capital Breakup as percentaze of Total Equity)

Calegory of
Shirebolders

A, Promoters
i1} Indimm

b Trdliv idual TILET
B el Giondt
{oh Seate Coovt (5]
{d) Bodies Corp,
(i} (eovicenmment
owned Body
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Uther Body
Corporate
{c) Banks " 1]
i1y Ay Cither, .,

{fil.

Sob-totnl (A) (1)

17} Foreign
() MRz -

[ Indivicheals
i thpCiher

#

Tndividuals

| (¢) Bodics Corp.

(d} Bank= / FI
el Any Onher,

Sub-total {A) (2):-

Tatal
sharcholdimg of
Promoter (A) =
(ANIHANT)

I iy |

t

Mo, of Shares held at the

beginming of the vear

Phyvzwal

G3ETIS

397TS
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GUIS0)

1ol

GETIS

4TI

G500

GOISH)

Yool
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6587
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b
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3
L
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69.35%

FaLp——

M, of Shares held at the end of the year
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al |
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GO3SHD
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R s I

HERINT |
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Shares
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60.35%

L
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Vour
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| I Public
| Shareholding
| 1 Institutions
{ (2} Mutua] Funds
| {b) Banks /11
) Central Govl
L) Blate Covis)
| {e) Veniure Capital
| Tunds
| | {61 Tnsurance
| § I ies

(e Flis

J thi Forcign Venture |

| Capital

| Funds

| (i} Others (specity)
|

| Sub-total (B -

| 2 Noo-Institations

| ) Boehies Corp

|k T

(ii) Crvenseas

]

r! ih) Individuals

| (e Individual

| shareholders

| hokding nominal

{ share capital upio

!Hs. 1 lukh

i fie) Indivicual

,' shurehulders

* holdmr  Dominel

{ E-"IH.I’-E capital  in
| excess of

_i 5, 1 lakh

f {c } Cnhers {specify)

| Subsfotal (B)(2)-
IE Totel Fublic
| Sharchobding
f"” (T B

| €. Shares held by
; { pstedian for
| GDRs & .-’LI}RJI

t.rnml [-l}l.ﬂl
HM!{H{}

JE M0

2530

0aS00

AR, M)

A | P L L L L R, R L e LN ]

L s 3 3

281200

2510

06500

IR LIERIL]

L TR

28.12%

R ]

i
J0.65%

100%%

2R 206

LR

301500

100, Qi

mmmaa s

231300

2RA00

301500

10,040,000

(i) Shareboldios of Promoters:

006525

LU




5 Sharcholders E Sharcholding at the heginning, Sharcholding af the eml of the "o Uhunpe
M Migrme | of the vear year | o Share
i ! bolding durins
| k
. S P e year
E | Mo of [ toal Yeol Bhares | Moo Yl Yo of Bhares |
| Hhares § total Pledged /| Shires leanl Pledged ! |
{ [ Shares | encumbered Shares | emcumbered |
' P oofthe Tex il of the tolol |
E Compan shares Comprany shares ;
. po 2 .
1r. Prince ' -
Tl it {'.h'"‘:E:“"'" f 14,000 | 140% 14000 | 1.40% g ! NA
; Mr. Anil Moban | .. | = 13.22% .
p Chush i 132200 | 13.22% - 13220 Ne\. .
(iiiy Changre in Promoters® Sharcholding {plense specify, if there is no chanee):
| = * Shareholding ut the I Cumulative Sharchokding
by | bemning of the vew | during the v
K T I L o= ! 1 : 2y s o
No. Particn lars No. of ! % o fotal | No. of e ol leal shires
i sharcs of the of
sharcs | E | shares %
s { Company | the Company
] At the hepinning of the yen 146200 14.62% | |
Trde wise Increase | Devrese m Promodors
3 Sharehobding during the year specifying the |
¥ reasons for incrgase [ decrease (e alloment i
! ransfer ! bonus! sweat sguity e i
. ) T
b | A e end of the yew | 1600 | 1a62% |
(v} Shareholding Pattern of top ten Sharcholders (olher (han Dircctors, Promoters and
Holders of GDRS and ADRs):
N Shareholding al the j Cumulative Sharcholding
A1 For cach of the Top he-n-mmng- of the year T -].l.|n:|:| H:L::w:
N 10 Bharehnldors Mo of “aoftotal | Mo aof e ol ot
, shires shures ofthe | shares shawes of
! {ompany % i the Cormpany
; = : I ke
i M lhe hﬂ:{'““'“ﬁ ul’lh:_t he veur Bh e i
iii ‘Dute wise Increase | Decrease in Share i
i holding d:u-ng' the year specifying 1he |
| reasons for mercase S docrcase (o.p. allotoec | N-Bt Applicablc

{ transfer  boous [ sweal eguily etc):

ifi.

| At the cnd of the vear (or on the date u-I'
| scparation, if separated during the you

-

(v} Sharcholding of Directors and Key Managerial Personmel:




V. INDEBTEDNESS

| Lor Lach of the Directors and BMP -_F-iﬁlmnlding at :hc_hr;.-_m-m?m_ Cumulative Sharchalding durins —|
Pudek, of the years the yisn
Hax, ol T ol il s, el shioes o ol lolal
shares shares of the shires of
Campiany the Company
I At the beginning of the vew GEETIS 0587
Ile wise Increase / Deceasc i ) Bl S
Promoiers Shareholdineg  during  the
2 veur specifving the reasons for ncrease Mo frangaciion during fhe vear
O detreise (e g allotment [ tranater [
Frosrms" sweal egqualy el )
3. At the cnd of the vear HIETIS 357

Indebtedness of the Company including interest owtstanding/aceroed but not due for payment

: Segured Loans I Unsecumed Eheprosits [ ol
| eschwlng | Louns Indebledness
L deposils ]

" Indcbtedness at the beginning
of the financial vear
i) Prosipsl Adsond
i) Interest due boi nid pad
i} Eeerest acorwest bul nod due

Chvamge i Indeldedness durmg
the linpncial vear

* Addition

*+ Roduction

: Mt g

| Indebtedness at the

| cod of the linanvial year

[ 1} Primcipal Aot

| i) Prderest due bl oo peaid

| i) Inmterest acerued bul not due

|
i Total i+iE+iii)

+

| S —




VL.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Remuneration to Managine Dircctor, Whole-time Directors and/or Manaeer:

&l * Pamiculars of Remuneralion ] © Name of MD/W i.-lj'h-'lilllil,l'.l'“ Lastusl
No, | S Aetounn
: 1 oL
. - i -
£ Oamoss Salary { M, Prince Mohan | S0
i
(ud Hulary s per provisipns contaies] in f
Sectwn T 1) of the Income-tax Act, | |
196k ;I
- f
() Value of perquisiles uw's 17(2) Incomc-tax - [ i
At 1540 | | i
(e} Profits in lew of salary under - ' -
: |
s Siowk Oplion = ol E
| |
3 1 Sweat Equity :
4. | Commission = T
| - ag % of profit s
; = ol s, specify G
|
5. | Oihers, phease specify T 3 . : [P e
[ Towl(A) ; - : w0000
| Ceiling as per the Act remeneesiaceee - Mol Applicable
Hemuneration to other Directors:
5L : Parficulars of Remuneration Name of Directors T Tuoral
N“_H 1 Aol

| Total (1)

l. Iodependent Directors
= lee [or attending Board Committes
[ = Cormmisien

w UMb, plesss specily

2. Uxher Mon-Fxevutive Direclors

«  Fee for amending Boand ommaliee
Mectings

= Commission

*_ Dthers, please spocity

[aatal (1)

Total (B=(112)

Total Manazcrial Remunaeation ]

MO APPLICALLE

T PSS




i (e

I Ceiling as per the Act

.

i

Remuncration to Key Managcrial Personuel other than MT) / Manager/ W'D

[ 81 No,

!
I

! 1951
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For and an behalf of the Board of Directors

fey

Mlace: New el (Satish Ahuja)
Date: 6-9-2023 Chairman



N K Bhat & Associates
Chartered Accountants

302 Kann Chambers, (-2 Sanwal Nagar New Delhi-110049
Tel: 26267122 Email id: bhatiné bhatin.com

INDEPENDENT AUDITOR’'S REPORT

To
The Members of REGENCY WCORLD CONSULTING LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financlal statements of Mi's REGENCY
WORLD CONSULTING LIMITED which comprises the Balance Sheet as at Maich 31,
2023 and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended and ngtes lo the Slandalone Financidl statements, inchuding a summary of
significant accounting policies and other explanatory information,

In our opinion and to the bast of out information and according to the oxplanations
given to us, the aforesaid standslone financial statements give the information required
by the Act in the manner so requined and give a trua and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, and cash flow for the yoar endod on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)
spaciled under seclion 143010] of the Comparnies Act, 2013, Cur responsibiliics undor
thosc Standards are furiher described in the Auditor's Responsibiiities for e Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Inztitute of Chartered
Accountants of India together with the ¢thical requirements thal are relevant o our
audit of the Standalone Financial stalements under the provisions of the Companics
Act, 2013 and the Fules there under, and we hawve fulfilled owr other ethical
responsibiliies in accordencs with these reguirements and the Code of Ethics, We
helieve that the sudit svidence we have oblained is sufficient and appropriate o
provide a basis for our opinion on the standalone financial statements.

information  Other  ihan the srdaione  Fingh
Beport Thereon

The Company’s Board of Dhrectors is responsibie for the other information. Tha othar
information comprises the information included in the Management Discussion and
Analysis, Board's Report, Business Responsibiity Report, Corporale Governance and
Shareholders Information, but does not incdude the Standalone Financial sfatemants
and our auditor's report thereon, Our apinion on the Standadone Fmancial statemeands
does not cover the other informalion and we do nol express any torm of assurance
conclusion thereon. In connection with our audit of the standalonc fimancial slatemenis,
our respongibiity is o read the other information and, in doing o, consider whether The
other information s materiaily inconsistent with the standalone financial statements, or
our knowledge obtained in the audit or otherwise appaars 1o ba materially misstaled. I,



N K Bhat & Associates

Chartered Accountants
302 Kanu Chambers, (-2 Sanwal Nagar New Delhi-1 10049
Tel: 26267122 Email id: bhatin @ bhatin.com

- Obtan an understanding of internal Standalone Financial controls relevant 10 the
audil in order to design audit procedures that are appropriate in the circumstances, bul
not for the purpose of expressmg an opiron on offectiveness of the Company's internal
Standalone Financial controls.

» Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting eslimates and related disclosures made by managemont.

* Lonclude on the approprialeness of managemeant's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertzinty
exists related to events or conditions that may cast significant doubt on the ability of the
Company 1o confinue at a going concern. i we conclude that a material uneertainty
exists, we are required to draw amention in our audMors report to the related
disclosures in the Standalone Financial statements or, ¥ such disclosures are
inadequate, to modify our opinion, We have nothing to report in this regard. Our
conclusions are based on the awdit evidence obiained up to the date of our auditor's
report.

+ Lvaluate the overall presentation, structure and content of the Standalone Financial
sigtements, including the disclosures, and whether the Siandslone Financial
statemeonts reprasent the underlying transactions and avents in a mannar that achieves
fair prosentation,

Malenality iz the magnitude of misstatements in the Standalone Financia! statements
that, individually or in apgregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial statements may be
nfluenced. We consider quantitative matoriality and gualitative factors in (1) planning
the scope of our audit work and in evalualing the results of our work, and (i} 1o
evaluate the cffect of any identified misstatements m the Standalone Financial
stalements.

We also communicate with those charged with governance reqarding. among ofher
matters, the planned scope and timing of the audil and significant audit finchings that we
identify during our audit. We akso provide those charged with govermnance with a
statement that we have complied with relevant ethical requirements regarding
ndependence, and to communicate with them ail relationships and other matters that
may reasonably be thought to bear on our indepondence, and where applicablo,
related salequards.

Report on Other L and irements
1 As required by the Companies (Auditor's Reporl) Order, 2020 ("the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give In the Annexure A, a statement on the malters specified in the pasagraph 3 and
4 of the order to the cxtent applicable.

2 Az reqquired by section 143(3) of the Acl, we report that:

a. We have scught and oblained all the information and explanations which to the besl
of cusr knowladge and belief were necessary for the purpose of our audil.
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Company {"Ultimate Beneficlaries”) or provide any guarantee, securily or the Jike on
behaif of the Ulimats Beneficiares;

(b} The Managemaort has reprasantad, that, 1o the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have boen received by
the Company from any person or entity, including foreign entity {“Funding Parties™),
with the understanding, whethet recorded in wriling of otherwise, thal the Company
shall, whether, directly or indirectly, lend or irvest in olher persons or entifies identified
In any manner whatsoever by or on bohall ol the Funding Pany {“Ultimate
Boneficiaries™) or provide any guarantee, scounty or the like on behalt of the Ulimate
Bensliciaries:

For M K Bhat & Associatos ‘
Chartered Accountants

FEMN-011556N
Place: Mew Delhi

Dato: 29-05-2023 S
(N K Bhat, FCA)
Partner
M. MNo-085138
LITHM — 230851 36BGEY OMT 3646
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During the year the Company has not provided loans, advancas in the nature of
lpans, stood or provided security W companias, fierms, | imiled Liaklity
Partnerships or any olher parlies. Accordingly, the reguirement to ropedt an
clause 3fia)(a) (b) () (d) (e} if) of the Order are not applicable to the Company.

In our opinion and according 1o the information and explanations given o us,
provisions of section 186 of the Act in respect of investments made have been
compliced with by the Company. Further, in our opinion and according to the
information and explanations given o us, there are no loans, s, and securities given
in respect of which provizions of section 185 and 186 of the Act ara applicable.
Accordingly, the reguirement 1o report on dause 3 (v) of the order is not apphcable
ta thal axtent 1o the company. .

The Company has neither accepted any deposits fram the pubbc nor accepled any
amounts which are deemed lo be deposiis within the meaning of sections 73 to 76
of the Companies Act and the rules made there under, to the extent applicabla
Accordingly. the requirement 1o repodt on clause 3{v) of the Order is nol applicable
to the Company,

To the best of our knowledge and according o the information and explanations
given to us, the Company is not required to maintain cost records as preseribod by
the Central Government under section 148(1) of the Act for the services rondarad
h;pt:& f}vlumpany and tharefore, reporting under paragraph 3 {vi) of the Order is not
appiicable

{a) The Company has generaliy been reguiar in depostting undisputed statutory

dues including Income Tax, Sakes Tax, Value Added Tax, Service Tax, Goods
and Service Tax, Cusloms Duty, Excise duly, Cess and other material statutory
dues as applicable with the appropriate authorities, According o the nformation
and explanations given 1o us and based on audit procaduras performad by us, no
amounts payable in respect of these stalutory dues were outstanding, at the year
chnd, for a pericd of more than six months from the date they bocame payable and
therefore, roporting under paragraph 3 (vii} (b} of the Crdar is not applicable.

Tha Company has not surrondered or disclosod any transaction, proviously
urmacorded in the books of account, in the tax azsessments under the Income ax
Act, 1961 as income during the year. Accordingly, the reguirement to repott on
clause 3w of the Order is not applicable 1o the Compainy.

a}) The Company has not defaulted in repayment of loans or other borrowsngs of m
the payment of inferest thereon to any lender.

by The Company has not been declared willful defaulter by any bank or
Standalona Finantial mahitution or governmant or any government authority,

¢} Tesrm loans were applicd for the purpose for which the loans were obtained.
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KW,

v,

Evii.

o,

i

b

since the Gompany is not covered under Section 138 of the Companies Act,
2013, theretore, no Intemal Audit Report is available with the Company.

In our opimion, during the year, the Company has not entered inlo any non-cash
rransactions with its Directors or Direclors of its associale company or persons:
connected with them and hence provisions of Section 192 of the Companies Act,
2013 are nat applicable

a)

B

d}

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 af
1934} are not applicable to the Company. Accordingly, the requiremaent to raport
on clause 3 (2vi){a) of the Urder is not applicable to the Company.

The Company has not conducted any Non- Banking Standalone Financial or
Housing Finance aclivities and thercfore nol required to obtain a valid
Gertihcate of Registration (CoR) from the Rescrve Bank of India as per the
Heserve Bank of India Act, 1934,

The Company is not a Core Investment Company as defined in the reguiations
made by Heserve Bank of India. Accordingly, the reguirement fo report on
clause 3{xvi) of the Order is not applicable to the Company

Thare is no Core Investment Company as a part of the Group, hence, the
requirement to report on cause 3(xvi} of the Order iz not applicable to the
Company

The Company has not incurred cash losses in the cument year and in the
immediately preceding Standalone Financial year.

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xwai) of the Order is not
applicable to the Company.

On the basis of the Slandalone Financial ratios, ageing and expected dates of
réakisation of Standalone Financial assels and payment of Standalone Financial
liabilties, other information accompanying the Standalone [ mancial Statements
and our kKnowledge of the Board of Directors and the Management plans and
based on our examination of the ewvidence supporting the assumptions, nothing
has come 1o our atterfion, which causes us to believe thal any material
uncertainty exists as on the date of the audit repart ndicating that the Company
= not capable of meeting its liabdilies existing at the date of Balance Sheet as
and when they fall due within a period of one year from the Balance Sheet dato.
We however slate that this iz not an assurance as to the future viabiity of the
Company. We further state that our reporting i based on the facts up o the
date of the awdit raport and we neither give any nor any assurance that all
habiliies talling due withn a peried of one year from the Balance Sheel dale,
will get discharged by the Company as and when they fall due.
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Annexure - E to the Independent Auditors’ Report

(Referrad to in paragraph 1{f) under ‘Report on Other Legal and Regulatory
Requirements" section of our report 1o the Members of REGENCY WORLD
CONSULTING LIMITED of even dale)

Heport on the intemal Financial Conirols itnder Cliause (i) of Sub-soction S of
Section 143 of the Companies Act 2013 [“the Act™)

We have audited the intornal Binancial controds over tmancial reporting of RECGENCY
WORLD CONSULTING LIMITED (“the Company™} as of 31 March 2023 in conjunction
with our audit of the financial statements of the Company for the yaar ended on that
dato.

Management's Responzibility for Internal Financial Controls

The Company's management is responsibic for cstablishing and maintzining intermal
financial controlz baszed on the intemal contrel over financial reporting criteria
established by lhe Company considering the essential components of internal confrol
stated in the Guidance Mote on Audit of Intermnal Fmancal Controls over Financial
Reporting issucd by the Institute of Chartered Acgountants of India {'1CAF). Thesc
responsibirhes mclede the design, implementation and maintenance of adequale
internal financial controls that were operating effectivaly for ensuring the orderly and
efficiont conduet of i3 business, including adherence to company's policies, the
saleguarding of ils assels, the prevention and detection of frauds and ermors, the
accuracy and completencss of the accounting records, and the timely preparation of
refizble fmanaal information, as required under the Companies Act, 2013,

Audhtors’ Responslbility

Cur responsibility is o express an opinion on the Company’s internal financial contrelz
over financial reporiing based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Nowe"} and the Standards on Auditing, msued by ICA] and deemed 10 be
prescribed under seclion 143(10) of the Companies Act, 2013, to the cxtent applicable
to an audil of internal Standafone Financial confrols, both applicable to an audit of
Internal Financial Controis and, both issued by the Instinnte of Charfared Accountants
of Iridia, Those Standards and the Gudance Note require that we comply with ethical
roquiraments and plan and pertorm the audit to obtain reasonable assurance about
whethor adequate imomal financial controls over financial reporting was eslablished
and maintained and if such controls operated eflaclively in ail material respects.

Our audit involves performing procedures 1o obtam asdit evidence about the adequacy
of the inlemal financial controls syslem over linancial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intornal financial controks over financial reporting,
aszessing the risk that a material weakness exists, and testing and cvaluating the
design and operating effectiveness of internal control based on the assessed risk. 1he
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Opinion

In our opinion, the Company has, in all material respects, an adequate infemal
Financial conlrols system over  Financial reporting and such internal Financial controls
over Financial repordng were operating cffectively as at 31 March 2023, based on the
internal control over  Financial repodding criteria  established by the Company
considenng the essential components of internal contral 2tated in the Guidance Note
on Audit of Internal Fnancial Controls Over  Financial Reporling issued by the Institute
of Gharlered Accountants of India,

For M K Bhat & Associatos
Chartered Accounian!s

FRN-011556M 4
Mace: New Dethi
Date: 29-05-2023 Sd/-
{M K Bhat, FCA)
Bartnns
M. No-0BS136

UDIN - 23085136BCYOMT 3646
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based on the work we have performed, we conclude that there i 3 material
misstatement of this other information, we are required fo report that fact. We have
nothing to rapart in this regard.

Responsibilities of Management for the Standalone Financlal statements

The Company’s Board of Dircctors iz respongible for the matters in seclion 134[5) of
the Companies Act, 2013 (“the Acl®} with respect to the preparation of these
Standalone Financial statements that give a true and fair view of the Standalone
Fimancial posibon & Standalone Financial performance of the Company in accordance
with the Accounting Standards specified under Seclion 133 of Companies Act 2013
raad with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility alsa
mnchades the maintenance of adequale accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for proventing
and detecting the frauds and cthor imegularities; zelection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and degign, mplementation and maintenance of internal control, those
wore operaling ellecively for ensuring the accuracy and complotonass of [he
accounting records, relevant 10 the preparation and presentalion of the Standalone
Financial statements that giwve a true and fair view and are free from material
misslatement, whether due to fraud or emor.

In proparing the Standalone Financial statements, management is responsiblo for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters refated o going concern and using the going concem basis of
accounting unless management either intends to Bouidate the Company or to cease
operations, or has no redistic alternative 1o do so.

The Board of Direglors is also responsible for oversoeing the company's Standalone
Financial reporting process.

Auditor's Responsibilities for the Audit of Standalone Financial statement

Lur objectives are 1o oblain reasonable assurance about whether the standalone
financial statements as a whole are free from materal misstatement, whethear due to
fraud or error, and to issuc an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conductad in
accordance with 5As will always detect a material misstatement whon it axisis
Misstatements can arise from fraud or error and are considered material if, individuzally
or in the aggraegate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also.

+ ldentify and assess the risks of material misstatement of the Standalone Finanqial
slatemenis, whether dee to fraud or arror, design and perform audit procedures
responsive 10 those risks, and obtain audit evidence thatl s sulficient and appropriate to
provide a baszis for cur opinion, The risk of not detecting a material misstatement
resdiing from frawd is higher than for onc resuliing from error, as fraud may involve
collusion. forgery, intentional omizsions, misrepresentations, or the ovemride of inemal
cantrol
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b. In our opinion proper books of account as required by law have been kepd by the
Company o far as appears from our examination of those books.

o, The Balance Sheet, Statement of Profit and Loss and Cash Flow Stateemant dealt
with by this Report are in agreoment with the books of account.

d. In our opinion, the Sandalone Balance Shect, Statement of Profit and Loss and
Cash Flow Statement comply with the Accounting Standards specified under Section
133 of Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; and

c. On the basis of written representations received from the directors as on March 31,
2023, end taken on record by lhe Board of Direclors, none of the directors is
diequalihed as on March 31, 2023, from being appointed as a director in terms ol
soction 164(2) of the Act.

. with respect to the adequacy of the intemal Financial controds over financial reporting
of the Company and the operating effectiveness of such contrals, refer to our separate
reporl in Annexure B,

h. With respect to the other matiers to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Acl, a5 amended:

In pur opinion and to the bast of our information and according 10 tha axplanations
given to us, the remuneration paid by the Company to its directors duning the year 1z m
accordance with the provizions of zection 197 of the AcL

g. With respect to the other matters to be included in the Audilor's Report in
accordanca with the Rule 11 aof the Companios (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our knowledge and beliel and according to tha information
and explanations given 1o us:

i. As the Management has represented us the Company does not have any pending
litigations as at March 31, 2023,

it. As the Management has represented us, the Company does not have any long-term
contracts including derivatives confracts & therefore no provision were required 1o be
made for any material forasoeable lossos as at March 31, 2023 as required under the
applicable law or accounting slandards, on lpng lerm contracts including derivative
contracts.

i, The Company iz not iable to transfer any amounts to the Investor Education and
Protection Fund during the year ended March 31, 2023.

h.

{a) The Management has represented that, to the best of its knowledge and beliel, no
funds {which are material cither individually or in the aggregate) have boen advancod
or lpaned or invested (either from borrowed tunwds or share pramlum or any other
sources or kind of tunds) by the Company to or in any other parson or enfity, mcluding
forgign enlily (“Intermediarias”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities idontified in any manner whatsoevar by or on behalf of the
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Annexure - A to the Auditors’ ort

The Annmure roferred to in Independent Auditors’ Report to the members of the
Company on the Standalono Financial siatements for the year ended 31 March 2023,
wiz report that.

i
al

i)

a)

L)

A. The Company has maintained proper records showing full particulars,
incleding gquantitative details and situation of Property, Plant and Equipment

B. Tha Company has rmaintained proper records showing full particulars of
inlangibles assels

Property, Plant and Eguipmenl have been physically vedilied by the
management during the year in accordance with a planned programme of
verifying them owvor the perod of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its
assets, No material discrepancies were identificd on such verification

[he titke deeds of all the immovable properties are held in the name of the
Company. Table

The Company has not revalued its Property, Plant and Equipment ({inchiding
Right ot use assets) or imtangible asscts during the year ended March 31,2023

There are no proceedings initiated or arc pending against the Company for
holding any benami property under the Prohibiion of Benami Properly
Transactons Act, 1988 and rules made (hereuncda

The inventories were physically verified during the year by the Management at
reasonable intervals, except goods-in-transit. In our opéinion, the coverage and
procedure of such verification by tho Managoment is appropriate having regard
to the size of the Company and tho naturo of s oporations. No matorial
discrepancias in aggregate for each dass of inverdory were nofed on physical
verification of imventory., when comparsd with the books of account.

The Company has been sanctioned working capital limils in excess of ™ 5 or, in
aggregate, during the year, from banks or Standalone Financial institutions on
the basis of security of currenl assels. In our opinion and according to lhe
information and explanations given to us, the quarterly relurns or slatemenis
comprising  (stock siatements, book debt statements and obther shipulated
Standalona Financial information) filad by tha Company with such banks or
Standalone Financial inglitlvlions are i agreemend with the books of accournt of
the Company of the respective quarters.
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)

e)

a)

b)

i)

2)

<}

On an overall examination of the Standalone Financial statemerms of the
Company, no funds rased on shorl-lorm bases have boon used for lng-torm
purposeas by the Company.

On an overall examination of the Standaions Fnancial slalemenls of the
Company, the Company has not taken any funds from any entity or person on
account of or 10 meet tha obdigations of its associate

The Company has hof raised loans during the year on the pledge of securities
held in its associate, Hence, the requirement to report on clause 3 {ix){f} of the
Order iz not applicable to the Compary,

The Company has not raised any monay during the yaar by way of nilial public
eller / lurther public olfer (mcluding debt instruments) hence, the requirement 10
repoat on clacse 3{x){a) of the Order is not applicable to the Company

The Company has not made any preferential allotment or private placement of
cshares fully or partially or optionadly convaerfible dobentures during the yaar
under audt and honce, the requirement to report on clause 3(x)(b) ot the Order
iz not applicable to the Company.

Mo fraud by the Company or no fraud on the Company has been noticed or
reported dunng the yoar

During the year, no report under sub-section (12) of section 143 of the
Companies Act, 20132 has boen filed by cost auditor’ socretaral auditor or by us
in Form ADT — 4 as prescribed under Rule 13 of Companies {Audil and
Auditors) Rules, 2014 with the Central Government.

As represenied 10 us by the management, there are no whistle blower
complaints received by the Company during the year

The Company s not a Nidhi Company as per the provisions ot the Companies Act,
2013. Therefore, the reguirement to report on clause 3(xii){a) {b) and (c) of the
Order is not applicable to the Company.

I ransactions with the related parties are in compliance with sectons 177 and 188
of Companies Act, 2013 where applicable and the delalz have been dclosed in
the noles to he Slandalone Financial statements, as required by the spplicable
accounting standards.

a)

In our opmion the Company has an adequate internal audit system
commensurate with the size and the nalure of #s business.
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¥, AS por tho provisions of Section 135 of the Companias Act, 2013 and the Rules
magde thereunder the Company need not has o spend any amount under G517
and accordingly requirement o report on Clause 3(xx)(a) and (b) of the Order
are not applicable to the Company.

X Simco it is a report on the sland-alone Batance Sheet, therafore, roquirement 1o
report on Glause 3(xxi) of the Crder are not apphcable to the Company

For M K Bhat & Associates
Chartered Accountants

FRM-011556M
Place: New Delhi
[Crate: 29=0)5=-20023
Sl
{N K. Bhat, FCA)
Partrer
L Mo-085136

UDIN - 230851 368GYOM I 3646
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procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether duo to fraud or
erTo,

We believe that the audit evidence we have obtained i sufficient and appropriate to

provide a hasis for oar audit opinion on the Company's intermal financial controls
sysiom over financial reporiing.

Maaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting iz 2 process designed 1o
provide reasonable assurance regarding the refiabllity of financial reporting and the
preparation of financial statements for external purposes in accordance wilth generally
accoptod accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

{1} perain to the maintenance of records that, in reasonable datail, accurately and
{airy reflect the transactions and dispositions of the assels of the company

{2} prowvide reasonable assurance thal transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of managamant and diractors of the
company, and

{3} provide reasonable assurance regarding prevention o timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have 3
matarial affact on the financial statemants,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bocause of the inhorent limitations of intormal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstaterments due to ermor or fraud may ocour and not be detectad. Also,
projections of any evaluation of the internal financial controls over financial reporting o
fulure periods are subjoct to the risk that the internal financial control over financial
reporting may become inadequate because of changas in conditions, or that the
degrea of compliance with the policies or procedures may deteriorate,
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Balance Sheet as at 31st March 2023

Mon-current assets
11 {a) Froeed peseis

) _ 1 Armount i Rr..:l
Note | Current period Previous period ended
Particulars Mo, lended on on 31.3.2022
31.2.2023
I | EQUITY AND LIABILITIES
1 | Shareholders’ funds
{a} Share capital A 1,00,00,000 1,00,00,000
ib) Recerves and surphus B {87,63,218) (85,93,773)
2 | Hon-current labllities
{a} Unsecured Losn -
Current liabilities
fa)  Trade pavables ( 2,3%,620 2,31,945
() Shorl lerm Provision i 16,978 8,080
{c} Chher current lighililies -
Total 15,03, 280 16,%6,252
Sy SN el VP PR P T T |
i. ! ASSETS

LDIN: 230651 3686Y OMT 3646

(DIN:G2347648)

Tangible assets ! 29,415 33,382
(k) Deforred Tax AssetsiMHet) 2043 2,043
2 | Current assets
(a} Cash and cash cquivalents {E} i 4,35,822 | 4,41,497
(b} Irventories ' -
{c) Trade Receivablas {E}ii 4,60,000 4,14,690
() Other Current Assets F 5, 76,000 8,04, 640
15,03,280 16,96,252
Significant Accounting Policies and Motes to Accounts forming Integral part of the Accounts are
as per Schedule A
Auditors” Report -
Az per our report of even date aftactied,
For N K Bhar & Assoclates
Charlered Accountants
s Sdi- Sd-
{N K Bhat) {PRINCE MOHAN CHUGH) {Aril Mohan Chugh)
Partner Dhirector Director
RNG, 55156 (DN - DO TE0) (DN QTERDTIT)
FIRR NG 0115560
Place : New Dalfi Sd-
DATE : 28-05-2023 {Salish Ahufa)
Diractor
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Profit and loss statement for the vear ended 315t March 2023

; I. H-F-l'.-l‘v!'rl;l.laﬂrm'r'l o allons
f.jCHner come
Total Revenue (1 + 1)

l{Expenses:
Purchase
¢ hange 10 Inventory
Depreciation and amortizaten cxponse
(ther caponses
Tatal expenses
W Prvarit fefrur s saptieal pd eulrasrRnany Werr s tas §HT0
VIE e epteonad ttems
Vil Profit belore exbraordinary thems and tax (V = V1)
ﬂliEx!mnrdhru'!,er
1% | Profit bofore tax (WE- VIE)
X Tan eapense:
{1} Cumvent Rax
{) Earlier tax
13) Deferrod tax
P Ir L Thee Poan i from rond ineine aperalionsal-vill
M| Brafer(l o) for the penad (K
ElNI
EIV Pt ] pas o [acounbimnng operatons (aiter g (8201
Profitilossior the period (K140
O Carnings Per Capuity share:

(1] Bash
4] Inkted

|

Tax Lapense of decontininng aperations

—
Hode
Ha.

= 1l 12
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Significant Acoounting Policies and Hotes I-'nfm‘in-g integral part of accounts are as per

Schedule A
Auaifors” Repaort
Az per owr report of even dale aftached.

For N K Bha! & Associafes

Charterad Accountants
Bd.- Sl
N K Eh, {PRINCE EIOHAN CHUGH)
FPartner Diirector
& No. 085136 (DN OO TE0T)
FIRES NG, 0T TS56N

Flace : New Dl
DATE : 20-05-2023
LIDIN: 230851 36850 13646
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(ANIL MOHAN CHUGH)
Diractor
(DN OT550734)
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(Satizsh Ahuja)
Directar
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REGENCY WORLD CONSULTING LIMITED
Registered Office: C-36, Friends Colony East, New Delhi - 110065
Contact No. 01141327522 Email Id: regencyworldconsulting@gmail.com
CIN: L74210D01935PLC02 1863

Significant Accounting policies and notes to accounts forming integral part of financial
Statements for the year ending 31-03-2023.

1.

(A)

(8}

Corporate Information

Regency World Consulting Limited [(“The Company™]) is public Limited Compaimy
Listed at M5SE Stock Exchange Limited, domiciled in India and incorporated under
the provisions of the Companies Act, 1956, The main business of the Company is
of dealing in Information Technology [IT) Consulting and Support Sonvices.

Significant accounting policies
Basis of Preparation of Financial Statements

The Financial Statements have been prepared on acorual basis and under the
historical cost convention in accordance with generally accepted accounting
principles in Indiz {Indian GAAP). The Company has prepared these Financial
Statements to comply in all material aspects with the Accounting Standards
notified under the Companies Accounting Sandard Rules, 2006 (25 amended)

and the relevant provisions of the Companies Act, 2013,

The accounting policies have been consistently applied by the Company and are
consistent with those used in the previous yoar

Use of Estimates

The preparation of the Financial Statements in conformimy with generally
accepled accounling principles requires Lthe management Lo make estimates and
assumptions that affect the reporting balances of assets and liabilities and
dizclosures relating to contingent liabilitres as at the date of the financial
statements and reporting amaounts of income and expenditure during the yoar,

Contingencies are recorded when it is probable that a liability will be incurred,

and the amount can be reasonably estimated. Actual results could differ from such
estimates. Any revision to accounting estimates is recognized in the period in
which result are known/marerialize.
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Registered Office: C-35, Friends Colony East, New Deihi - 110065
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{C) Depreciation

Depreciation has been provided based on useful Iife as per rates provided in
srheduls Il of the companies” Act 2073,

(D) Capitalization of Processing Fees for listing Shares with MSEL

The company has paid an one time processing fees to M5E to list the securitices
which will be amortized egually over 10 years succeeding to the year in which
shares were listed, :

{E} Tangible Fixed Assets

Fixed Assets are stated at cost of acquisition including taxes, duties freight and
other incidental expenses related to acquisition, construction and Installation less
depraciation)/ Amortization. Borrowing costs that are directly attributable to
acquisition, construction or production of a qualifying asset capitalized

{F} intangible Assets

Intangible assets are stated al cost of acguisition less accumulated depreciation)
amartization,

(G) Accounting for Taxed on Income

Income Tax is accounted for in accordance with Accounting Standard on "Accounting
for Taxes on income” nobilied pursuant to the Companies [Aocounting Standards)j
Fules, 2006,

Neferred Tax is provided and recognized on timing differences between taxable
income and accounting income subicct to prudentizl consideration. Deforred Tax
Asset on unabsorbed depreciation and carry forward of loses are not recognized
untless there is 3 virtual certainty about availability of future taxable to realize such
assats,



REGENCY WORLD CONSULTING LIMITED
Registered Office: C-36, Friends Colony East, New Delhi - 110055
Contact No. 011-41327522 Email Id: regencyworldconsulting@gmail.com
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companies to give information regarding identification whether they are coverad
unger Micro, Medium & Small Category, the information soupght bas not been
recened by management,

Balances of parties both Debit and Credit are subject to confirmation and)/ or
recondiliation.

For M K Bhat & Azsociates

Chartered Accountants

Sd/f sdf sdf
(M K Bhat) Prince Mohan Chugh Anil Mohan Chugh
Partner {Director) {Director)
M.MNo. 085136 DIM: 003750484 DiIN: 01580734

FREN Mo, 011556N
Place: Mew Dealhi
Date: 29-05-2023

Sdf

Satish Ahuja

{Director)
DiIM: 023476439



(H)

3.

1.

REGENCY WORLD CONSULTING LIMITED

Registered Office: C-36, Friends Colony East, New Delhi - 110065
Contact No. 011-41327522 Email 1d: regencyworldeonsulting@gmail.com
CIN: L74210D11985PLCO2 1863

Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when there is a present legal or statutory obligation as a
result of past events and where it is probable that there will be outflow of resources
Lo settle the obligation and when a reliable estimate of amount of the obligation can
be made.

Cantingent Liabilities are recognized only when there is a possible obligation arising
from past events duc 1o occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or where any present
abligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made. Obligations are assessed on an
ongoing basis and only those having a largely probable outflow or resources are
provided for, Contingent Liability on account Penally imposed by stock exchange for
non-compliance of (LODR) Rs. App. 4 Lakh Not provided for in accounts in view of
pending disposal of waiver request with BMSEL

conmtingent Assets are not recognized in the Financial Statements.

Value of Investment

Investments classifiod as current investments shown in the financial statements at
Lhe lower of cost and fair value determined cither on an individual investment basis
or by category of investment. investments classitied as long term investments shown
in the financial statements at cost. However, provizsion for diminution shall be made
to recognize a decline, other thantempaorary, in the value of the investment,

Payment to auditors

Particulars As at 31* March 2023 As at 317 March 2022 |
(AmL. in. Bupees) [Armnt. in. Rupees)

As Auditors B 23600 = 23600 7

As MCA & MSEI Matters 0 20000

Total ' 23s00 43600 e

Information under The Micro, Small and Medium Enterprises Development Act,
200%, can't be given, as the management has not provided relevant details. It has
been informed by the management that they have written to the existing firms/
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Significant Accounting Paolicies and Notes Forming integral part of accounts are as per

Sehedule A
Auvditors” Report
Az per our repori of even date sitached.

For N K Bhat & Associates

Chartered Accountsnis
Sl Sd sdL
N K Bhat) (PRINCE MOHAN CHLUIGH) (ANIL MOHAN CHINGH)
FPartner Dirpctor Hractor
M Na, 055136 (NN DO TE0d) (CNN = OTSE07T)
EIRRT NC. T 1556N
Flace : New Delfi
DATE - 20-05-2023
E:d""
{Satizh Ahufiz)
LNreclor

(DIN:OZ347645)



Mehi Seth B Associales
Praclicing Company Secretary
Mobile: SET1503449

SECRETARIAL AUDHT REPORT (FORM MR-3)

[Pursuant to section 204(1) of the Companies Act, 2013 and ruie 3 of the Companies [Appointment
urdd Remuneration of Managerial Personnel} Hules, 2014]

Foor the Binancial year ended 31 March 2023

To,

The Members,

REGENCY WORLD COMNSULTING LIMITED

{CIN: [ 7421001 1985PLC0Z 1563)

C-36 BASFMENT FRICNDS COLOMY LAST,

REW IFIHI, Sputh Dedhi

Dedbd L IOHGS

| have vonducted the secretarial audit of the compliance of appliceble statutory provisions and
adherence to good corporate practices by Begency World Consulting Led. {hereinafter called as 'the
Company’], The Secretarial Audit was conducted in a manner that provided me o reasonable basis foe
evaluating the corparate conducts/statutory compliances and expressing my opinion therean

Bazed an my verification of the Company’s books, papers, minute books, forms, and returms filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and suthorized representatives during the conduct of the secretarial audit, and subject
Lo letter annexed herewith, | hereby report that ino oy opinsen, e Company has, during the audit
petiod covering Lhe financial year ended on 31 March 2023, complied with the applicable statutory
provisions listed hereunder and alzo that the Company has proper Board processes and compliance
maehamizm in 3 place subject to the reporling matle hereinalter

I have examined the books, registers, papers, minute books, formes and returns filed, and other records
maintained by the Company for the financial year ended on 31 March 2023, according to the
prowisions of;

1) The Compamies &%, 20T and the rules made thereunder;
2} The Securities Contracts (Regulation] Act, 1956 ["SCRAT and the rules made thersunder;
3) The Depasivories AT, 1996 and the Begulations and Bye laws framed thereundear;

4] Foreign Exchange Management Act, 1999 and the mules anad regulations made thereunder to the
extent of Foreign Direct lovestmend, Dwversess Direct Investment and  External Commercial
Borrowings; NA

5) The following regutations and guidelines prescribed under the Securities and Exchange Goard of
Inddia &cl, 1992 ["SEB] AL’} o the extent applicable: -

[a} The Securities and Esxchange Board of Indiz (Substantial Acquisition of Shares and
Takeowvers) Regulations, 2011,

(b)) The Sccuritics and Exchange Board of India (Prohibition of Insider lrading] Repulalions,
2015, as amended



Meha Selh B Associates
Praclicing Company Secretary
Maobile: 9871903449

Ermail igd ._r:-!r-I|=r,._=[}1|;-_7111r!!:!ir.c_'rnjq

(e} The Securities and Exchange Board of India (kssue of Capitzl and Discesure Reguirements)
Rezulations, 2018

() The Securities and Exchange Board of India (Share Based Employes Benefits] Regulations,
2014 znd Securities and Dxchange Board of India (Share Based Fmployee Benefits and Sweat
Equity} Regulations, 2021;

{e] The Securities and Exchange Board of India (lssue and listing of Debt Securities)
Regulations, 2008;

{f) The Securities and Exchange Board of India (Registrars to an 1ssue and Share Transfos
Agems) Regulalions, 1993 regarding Lhe Companies Adt and dealing with client;

(g} The Securities and Exchange Board of india (Delisting of Fquily Shares) Regulations, JU21;
{h] The Securities and Exchange Board of India [Buy-back of Securilies) Repulations, X1 E8: and

&
{it The Securities and Exchange Board of India (Listing Obligations and  Dischosure
Requirements] Regulations, 2015, 25 amended

fi] Rules, Regulations, and Guidelines issued by the Reserve Bank of India as are applicable ta Nen
Oeposit taking NBFC f Core Investment Company which are specifically applicable to the Company, |
have also examined compliznce with the applicable dlauses of the Frelbowing -

(i} Secretarial Slandards pursuant 1o section 118{10) of the Act, issued by the Institule of
Company Secrelarios of ndia,

(i} Listing Agrecments entered into by the Company with MOX Stock Exchange.

During FYID23 the Company has complied with the provisions of the Act, Rules, Ropulations,
Directions, Guidelines, Standards, ete, mentioned above,

Hurther report that (e Board of Directors of the Company is duly constituted with the proper alance
of cxecutive directors, non-executive directors, and independent directors including one woman
director. These were no changes in the composition of the Board of Directors, in FY2023. However,
the cownpany hos not appointed Internal Auditor o5 per Section 128 of the Lomypies Act, 2013

Adequate nolices were given to all directors tor the Board mectings, including Committees thereof,
along wilh agends and detziled noles on agenda 21 least soven days in advance, and system exists
for secking and abtaining further information and clarifications on the agenda items before the
mieling and for meaningful participation at the meeting by the directors, | he decisions weee carried
unanimousty. However, the minutes are nol properly maintained and recorded

I further report that there are adequate systems and processes in the Company cemmensurate with
the size and operations of the Company te monitor and ensure compliance with applicable laws, rules,
repulations and guldelines,

I iurlher report the complianoe by the Company with applicable financial laws, like direct and indirect
tax laws, has not been reviewed in this Audil since the same have been subject to review by Statutory
Auditors and olher designated Professionals,



Mieha Seth & Assotiates
Practicing Company Secretary
Mobile: Q871903429

Email id: csnehagethi@gmail.com

| further report that during the audil period, there was no other event/action having major bearing
on affairs of the Company.

Diiggitally slored by MEHA

NEHA SETH & soisons

130313 105"
Mehz Selh

FCS D226
CPF 12908
LN FOO92 eHI00E3 1982
Gurgaon



Meha SHath & Associates
Practicing Company Secratary
hobila: 98 19032449

Ermvall ied: capehase i@ gmail, o

AMMEXURL TGO SECRETARIAL AUDIT REPORT (FORM MR-3)

la,

The Members,

REGEMCY WORLD CONSULTING LIMITED
{CIM: L7TA210DL1SESPLOOZ1EES)

=36 BASERENT FRIEMDS COLONY EAST,
NEW DELHI, South Diedhi

Delhi 110065

My Sescreslarial Audil Reporl Tur Finuncial Yeur ended on 31 March 2023 of the even date is 1o be read
along with this letter.

L. Maintermnoe of scoretarial records is the responsibility of the management of the Compary. My
responsibility is oo express an opinion on These secretanal records bazed on my aud,

2o 0 have folkwseed the audil proclices and processes as wore appropriate to obtain reasonable
assurancs about the correctness of the contents of the secretarial records. The verification was done
o 3 test baszis to ensure that correct facts are reflected insecretanial records. | believe that the process
and practices, | followed provide 3 reasonabde basks Tor my opinion.

3. 1 hava nat verified the correctness and appropriatencss of financlal records and Books of Accounts
af the company.

A4, Whereer reguired, | have obtained the Management representation about the compliance of s,
rules, and regulations and the happering of events ol

5. Compliance with the provisions of Corporate ard other applicable laves, rubes, regulations, standards
is the responsibility of Manggement., My examinabion was limibed to the veriflication of procedures on
te=st hagls.

6. The Secretariad Audit reporl is neilber an assurance as to the future viability of the company nor of
tive etiicacy or effectivensss with which the Management has conducted the affairs of the Company.

Liiigitalty signed Ly HEHA
N EHA SETH E:E[:r-muw1 140440
w05
Mk Seth
FOS 9226
CP 12908

UMM : FOO922GEQ00D331582
Gurgaon



CORPORATE GOVERNANCE REPORT

{Forming Part of the Directors Report for the year ended 317 March, 2023)

A, COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

Corporate Governance 15 based on the principle of integrity, fairness, equity, transparency,
atcountability and commitment o values. Good Governance Practices stem from the
culture and mindset of the organization. As stakeholders across the globe show keen
interest in the practices and performances of companies, corporate governance has
emerged on the centre stage. The Company Regency Warld Consulting Limited recognizes
that good corporate governance is a continuing exercise and reiterates its commitment to
pursue highest standards of corporate governance in the overall interests of all the
stakeholders.

L3

There are Committees in the Company that look after the proper workings of the company
which are: Audit Commitiee, Nomination &Remuneration Committee and Stakeholders
Relationship Committee and these committees work under the control and puidance of
board of directors and Compliance officer of the company.

E. BOARD OF HRECTORS
1. Composition of the board

Az on 31% March, 2023, the company has a Non-Executive Chairman and the number
of independent Directors is fifty percent of the total number of directors, including
ane women director. The board of Company consisted of Four directors.

The day to day management of the company is conducted in consultation with the
Managing Director subject to the supervision and control of the Board of Directors,

During the year ended 317 March, 2023, Below the details of meetings held:

Type of Meeting | Date of meeting :
 Annual General Meeting 30-09-2022 |
Board Meeting 2804 2022
Board Mecting 30-05-2022
Board Meeting 23-06-2022
Board Mesting 23.07-2022 ]
Board Meeting 13-08-2022




! Board Meeting

107092022

| Board Meeting | 13-10-2022
Board Meeting 114112022
Board Meeting 1 30-11-2022
Board MEETinf_: 23-12-2022
Board Meeting 14022028
Audit Committes 02-05-2022,

| 13-07-2022,
{ 21-10-2022,

I O8-02-20023
Stakeholder Relationship 03-03-2023
Committec :

Nomination & Remuneration | 11-05-2022

 Committee i

{1). The: detail of the composition of the existing board of Directors is as under:”

Sl.No.

2s
UNDER :

[ Mame of Director
|

name of Directors (DIN) | Designation : Category
1 Prince Mohan Chugh | Director | Executive
2. Anil Mohan Chugh Director ] Professional/
.; exeCutive
4
3. SatishAhuja Managing | Professional/ '
Director) Whaole | executive
| time Director | -
& Mishi Ahuja Director 1 |ﬂdEpEﬂdE..‘!I'|tf -i
non executive '

BOARD MEETING ATTENDANCE RECORD OF THE DIRCETORS IN 2022-2022 15 AS

Mo. Of Board Meetings | Whether attended the
Attended AGM
Prince Mohan Chugh 5 T ke YA
: Anil Mohan Chugh 11 Yes e
11 Yes

| Satish Ahuja




[ Nishi Ahuja 2 Yes

[ PR SR 1

. COMMITTES OF THE BOARD

The Board of Directors has constituted the following committees with adequate
delegation of powers to discharge day to day affairs of the Company as well as to meet
the exigencies of the business of the Company,

1. Audit Commities :
The Compaosition and terms of reference of the Audit Commitiee is in compliance
with section 177 of the Companies aAct, 2013. The Audit Committee acts as a link
between the statutory and Internal Auditors and the Board of Directors.
A5 on March31, 2013 the Audit Committee comprises of three directors, During the
year 2022-2023 the Audit Committee met four Times (i)
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5i.No. | Name Category | Status No.Of | No.of |
Meetings Meetings i

Held | Attended |

1. | Mr.Prince | Executive Chairman/ | 4 : 4 |
Mohan Director : !

Chugh _! :

3 Mr. M.D MG 4 | 4
SatishAhuja Director i ,

: |

3. Mr.Anil Executive Director 4 : 4 :
Mohan i |

i R 1 |

Partner of Statutory Auditors are also invited to the meetings of the Audit
Committec.



2. Nomination and Remuneration Committos :

This committee decides and frames the Remuneration policy of the directors and
KPP,

i Sl | Name r Designation -
| No,
1. | Mr. Prince Mohan | Chairman |
Chugh
Mr._EatfshAhuja Member
Mir. Aditya Mohan .1 Member

Ch HEh _' |

3. Stakeholders Relationship Committee :

Stakeholders are important assets of the Company. This committee looks after the
grievances and complaints received if any from the stakeholders and try to provide
proper solutions to it. Members of the committee keep vigil about the stakeholders’
interest through the SCORES maintained by SEBL Compliance officer of the company
also has duty to darify and provide solution to any of the grievance of the
ctakehoiders.

Members of the committes ara:

5l.No. | Name | Designation |
|
i Mr. Prince Mohan Chugh | Chairman
F .
| 2. Mr. SatishAhuja | Mamber

3. | nar. anil Mohan Chugh ' .’Memhar




Disclosures:

There are no materially significant related party transaction i.e. transactions, materials
in nature with its promoters, the directars or the management, their subsidiaries or
relatives etc having potential conflicrs with the interest of the company at large,

Address for correspondence

The Shareholders may address their communications/ Suggestions/ Grievances/ Queries
1o,

Regency World Consuiting Limited
C- 36, Basement Friends Colony (East),New Delhi-110065
regencyworldconsulting@gmail.com
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REGENCY WORLD CONSULTING LIMITED

Registered Office: C-36, Basement Friends Colony [cast) New Delhi-110065

Email id: regenoyworldconsulting@email.comContact No+91-9811022576
CiN: L-T4210DL19385PLON2 1263
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Annual General Meeling of the Company to be held on 30™ September, 2022 at 2:00 P.M. at Registered

Office ~C-36, Basement Friends Colony (east), New Delhi- 110065
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1. A Prowy need not be a Member of the Company,
2. This form in order to be cffective shouid be duly stamped and signed and must be deposited at the
Registered Office of the Company not less than 48 howrs before the time of holding of the meeting.



REGENCY WORLD CONSULTING LIMITED

Registered Office: C-36, Basement Friends Colomy (east] Mew Dethi-110065
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